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Monthly Revenue YTD Revenue

FY 02 FYO01 Inc/(Dec) FY 02 FYO01 Inc/(Dec)
Gen & Educ § 84.8 $ 79.3 $ 55 Gen & Educ  $567.3 $519.8 § 475
Highway $ 184 $ 164 $§ 2.0 Highway $ 89.7 $ 883 § 14
Fish& Game $§ .6 §$ 1.1 $ (.5 Fish & Game $§ 3.3 $ 3.6 S (3)

Current Month Analysis

. FYO02 FYO02 Actual
General & Education Funds| . als Plan vs. Plan
Business Profits Tax $ - 8 08 $ (08 Monthly Unrestricted Revenue
Business Enterprise Tax 6.4 36 28 Excluding State Property Tax-Local
Subtotal 6.4 44 20 250
Meals & Rooms Tax 143 153 (1.0
Tobacco Tax 71 6.6 05
Liquor Sales and Distribution 82 79 0.3
Interest & Dividends Tax 0.1 04 (X))
Insurance Tax 95 50 45
Communications Tax 5.6 5.7 .1
Real Estate Transfer Tax 9.2 9.0 0.2
Estate & Legacy Tax 49 48 01
Court Fines & Fees 20 18 0.2
Securities Revenue 0.3 0.6 0.3
Utility Tax 05 04 01
Board & Care Revenue 0.8 1.0 ©.2
Beer Tax 09 0.9 -
Racing Revenue 0.3 03 -
Other 29 28 01
Transfers from Sweepstakes 47 54 ©.7)
Tobacco Settlement 0.3 - 0.3
Utility Property Tax - -
Property TaxNot Retained Locally
Property Tax Retained Locally - - -
Subtotal 78.0 72.3 5.7
Net M edicaid Enhancement Rev 35 33 0.2
Subtotal 815 75.6 5.9
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 33 33 - All funds reported in Millions and on a Cash Basis
Total $ 848 $ 789 $ 5.9
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or the fourth consecutive month, unrestricted revenue for the

General and Education Funds has exceeded plan and prior year.
November collections totaled $84.8 million, which was above the plan
by $5.9 million and prior year by $5.5 million. Revenue collected year-
to-date totaled $567.3 million, which was above the plan by $14.1
million and prior year by $47.5 million.
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Despite positive revenue performance to date, Business Taxes are the
primary concern as the State wrestles with measuring the impact that
the economic downturn will have on tax collections. December
collections are a major revenue month because 4" quarter estimated
payments by calendar year corporations are due. Corporate tax
departments will have the best information available to them, including
final amended returns from the previous tax year and better projections
on profits for 2001, and many of these large taxpayers may make
downward adjustments to their estimated payments as compared to their
previous estimates. As can be seen on the chart and explained in prior
reports, March and April represent 40% of total revenue for this
category. The plan assumes that the tax liabilities associated with the
tax rate increases will be paid with final returns, which are due in March
for the calendar year corporations.
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The state collects an insurance tax equal to 2% of premiums that
insure risks within the state. The fourth quarter insurance premium tax
payment is due on December 1. While the November collections
exceeded the plan by $4.5 million, this variance can primarily be
attributed to timing. The combined revenue for November and
December is expected to exceed plan in the range of $1.0 to $2.0
million.
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Comparison to FY 01

Monthly Year-to-Date
. FYO02 FYO1 FYO02 FYo01 %
General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ - $ 03 $ (0.3 $ 308 $ 478 $ (80 -16.7%
Business Enterprise Tax 6.4 53 11 62.7 464 16.3 35.1%
Subtotal 6.4 5.6 0.8 1025 9.2 8.3 8.8%
Meals & Rooms Tax 14.3 141 0.2 82.6 80.8 18 2.2%
Tobacco Tax 71 75 049 382 39.2 (1.0 -2.6%
Liquor Sales and Distribution 82 79 03 2.7 39.3 24 6.1%
Interest & Dividends Tax 01 0.2 (0.1 16.1 136 25 18.4%
Insurance Tax 95 7.6 19 258 216 42 19.4%
Communications Tax 5.6 38 18 24.6 205 41 20.0%
Real Estate Transfer Tax 9.2 82 10 455 435 20 4.6%
Estate & Legacy Tax 49 5.6 0.7 204 26.6 28 105%
Court Fines & Fees 20 21 0.2 121 116 05 4.3%
Securities Revenue 03 0.7 (0.9 17 30 1.3 -43.3%
Utility Tax 05 - 05 27 29 0.2 -6.9%
Board & Care Revenue 08 15 .7 48 55 0.7 -12.7%
Beer Tax 0.9 0.9 (0.0 5.6 55 01 1.8%
Racing Revenue 0.3 0.3 - 18 16 0.2 125%
Other 29 28 01 149 130 19 14.6%
Transfers from Sweepstakes 4.7 50 0.3 26.7 20.1 6.6 32.8%
Tobacco Settlement 03 - 03 0.3 - 03 100.0%
Utility Property Tax - 05 (0.5 4.6 45 0.1 2.2%
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 78.0 74.3 37 481.6 447.0 346 7.7%
Net M edicaid Enhancement Rev 35 25 10 79.0 67.8 11.2 16.5%
Subtotal 815 76.8 4.7 560.6 514.8 458 8.9%
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 33 25 0.8 6.7 5.0 17 34.0%
Total $ 848 $ 73 % 55 $ 5673 $ 5198 $ 475 9.1%
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Year-to-Date Analysis

General Education Total
Actual vs

General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 306 $ 513 $ 92 $ 92 $ P8 $ 605 $ (207
Business Enterprise Tax 4.2 89 285 285 62.7 374 25.3

Subtotal 64.8 60.2 37.7 37.7 1025 97.9 4.6
Meals & Rooms Tax 79.1 82.6 35 4.0 82.6 86.6 (4.0
Tobacco Tax 26.9 26.5 113 10.8 382 373 0.9
Liquor Sales and Distribution 1.7 402 - - 417 40.2 15
Interest & Dividends Tax 16.1 158 - - 16.1 158 0.3
Insurance Tax 258 19.6 - - 258 19.6 6.2
Communications Tax 24.6 28.3 - - 24.6 28.3 (3.7
Real Estate Transfer Tax 304 314 151 157 455 471 (1.6)
Estate & Legacy Tax 24 241 - - 204 24.1 53
Court Fines & Fees 21 103 - - 121 103 18
Securities Revenue 17 29 - - 17 29 1.2
Utility Tax 27 20 - - 2.7 20 0.7
Board & Care Revenue 4.8 44 - - 4.8 44 04
Beer Tax 5.6 55 - - 5.6 55 01
Racing Revenue 18 17 - - 18 17 0.1
Other 149 159 - - 149 159 (1.0
Transfers from Sweepstakes - - 26.7 214 26.7 214 53
Tobacco Settlement - - 0.3 - 03 - 0.3
Utility Property Tax - - 46 47 46 47 (0.2
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -

Subtotal 3824 3714 9.2 9.3 481.6 465.7 159
Net M edicaid Enhancement Rev 79.0 80.8 - - 79.0 80.8 (1.8)

Subtotal 461.4 452.2 9.2 A3 560.6 546.5 141
Other Medicaid Enhancement Rev

to Fund Net A ppropriations 6.7 6.7 - - 6.7 6.7 -

Total $ 4681 $ 4589 $ 92 $ A3 $ 5673 $ 5532 $ 141

$2,500 -
$2,000 A
$1,500 A
$1,000 A
$500 - ————————— ﬂ Sl - -

. | Feb. | Mar. | April | May

Cumulative Unrestricted Revenue

June

WActual | 67 | 162 | 325 | 483 | 567

@mPlan

71 | 159 | 318 | 474 | 553 | 697 | 806

894 | 1,551] 1,754| 1,839

2,010

Education Trust Fund

Statement of Activity - FY 2002
July 1, 2001 to November 30, 2001

Description

In
Millions

Beginning Fund Balance (preliminary unaudited) | $ =

Unrestricted Revenue - See above 99.2
Transfers from General Fund Appr opriations 26.2
Expenditur es

Education Grants & Adm Costs (170.6)
Fund Balance November 30, 2001 $ (45.2)

Assumes 6/30/01 deficit will be eliminated by a transfer from
the General Fund pursuant to Ch 158:42.
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Year-to-Date Analysis

Highway Fund
Cumuative Urrestricted Reverue
S0 - — - - —
FY 02 FY 02 Actual
Revenue Category Actuals Plan vs Plan w00 o ______. _ T i
Gasoline Road Toll $ 51.8 $ 531 $ (13 -
Miscellaneous 21 3.6 (1.5) sl a
Motor Vehicle Fees I
MV Registrations 26.1 25.4 0.7 I
MV Operators 5.7 5.6 0.1 el i N R
Ingpection Sation Fees 1.0 11 (0.2)
MV Miscellaneous Fees 1.7 21 (0.4) ®O1 - - R R
Certificate of Title 13 1.0 0.3 ﬂl]
Total Fees 35.8 35.2 0.6 $ ﬂ
Total $ 897 $ 919 $ (22 Wy | A St | Ot Nov. Dec | B | Fe | M. Al | May | dne
‘lAdui 2040|5871
\uplan 20| 39| 57| 76| 92 |109| 126| 143 | 160| 180 | 199 | 217
Fish & Game Fund
Cumulative Unrestricted Revenue
FY 02 FYO02  Actual B T,
Revenue Category Actuals Plan vs. Plan $8 - - _____ ___ |
Fish and Game Licenses $ 27 % 32 $ (0.5) wl a it
Fines and Penalties 0.1 - 0.1
Miscellaneous Sales 0.1 0.2 (0.1) $4 - N
Federal Recoveries Indirect Costs 0.4 0.3 0.1 o ﬂ SR
Total $ 33 $ 37 $ (0.4) ) ﬂ]]
July |Aug. |Sept.| Oct. |Nov. | Dec. | Jan. | Feb. | Mar. |April | May | June
mActwl | 08 | 13 | 20 | 27 | 33
mPlan 0714|2129 |37 |44 |50|59|65|68| 79092

Prepared by: Division of Accounting Services, Tom Martin, Comptroller
Contact Sheri L. Walter for questions at: (603) 271-3181 http://www.state.nh.us/das/accounting/reports.htm
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